VIA Electronic Mail

Jim Robb

President and Chief Executive Officer

North American Electric Reliability Corporation
1401 H Street NW, Suite 410

Washington, DC 20005

Dear Mr. Robb,

The Organization of MISO States (OMS) values its ongoing partnership with NERC and
appreciates the continued engagement on reliability assessments during this period of rapid
industry transformation. State regulators across the MISO footprint remain committed to
ensuring reliable, affordable, and resilient electric service for consumers, and we recognize the
importance of the Long-Term Reliability Assessment (LTRA) in informing national and regional
planning discussions.

We would like to offer several observations regarding the interpretation of risk for the MISO
region in the most recent assessment and questions in applying the “High Risk” designation for
the MISO region. Several OMS Members have additional and more nuanced concerns, but high-
level themes are noted below.

First, the assessment does not anticipate an expected supply-demand mismatch until the
winter of 2028, and it does not incorporate generation resources expected to come online
through the Expedited Resource Addition Study (ERAS) process prior to winter 2028-2029. The
ERAS process - developed collaboratively by state regulators, MISO, and stakeholders - is
already well underway, and it is expected to address emerging capacity needs in the near to
medium term. The NERC assessment (at page 16) acknowledges ‘ERA additions would mitigate
an identified winter ARM shortfall if the approximately 8.6GW of winter on-peak capacity by
2028-2029 reaches operation as projected’ but that is not reflected in the primary assessment
findings.

Second, state regulators, regulated utilities, and MISO are actively engaged in identifying and
mitigating evolving risks and have well-established tools to do so, as we have been doing for
decades. Many risks highlighted in the assessment have already been proactively addressed in
the MISO region, for example, by establishment of winter planning requirements. Regulated
utilities and state commissions coordinate demand growth, retirements, and new generation
development as part of integrated planning and approval processes for the vast majority of the
MISO footprint, ensuring that reliability considerations are addressed holistically.
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Third, the LTRA methodology (as with most planning assessments) inherently creates a
structural mismatch in the five-year planning horizon. Planned retirements and load additions
are treated as certain, while planned replacement resources are varied in how they are
reflected, largely considered uncertain until they have fully progressed through regulatory,
interconnection, or market processes. Utilities and regulators are aware of evolving system
needs and have been, and will continue to be, actively engaged in taking corrective planning
and regulatory actions to maintain reliability.

The long-standing OMS-MISO Resource Adequacy Survey - conducted annually for more than a
decade - has often shown projected gaps in the later years of the planning horizon, similar to
those reflected in the LTRA. Early in this process, OMS, MISO, and state regulators recognized
that such out-year uncertainty is a structural feature of planning-based jurisdictions and is
routinely managed through coordinated utility planning, regulatory oversight, and market and
policy actions, well before reliability could be affected.

Incorporating these well-established planning realities and jurisdictional frameworks would
better inform policymakers and stakeholders while avoiding disproportionate economic or
policy consequences driven by out-year risk signals.

Last, national assessments are valuable for identifying broad trends and necessarily apply
standardized assumptions that do not fully capture region-specific regulatory structures,
market design, and planning practices. In MISO, the balance of state regulatory oversight,
utility obligations, and market mechanisms is intentionally designed to moderate risk and
ensure timely corrective action.

We look forward to continuing to work with NERC, MISO, and other stakeholders to refine
assessment methodologies and ensure reliability assessments accurately reflect regional
planning realities and regulatory responsibilities.

Thank you for your continued partnership. We welcome continued dialogue on these important
issues.

Sincerely,
Michael T. Carrigan 2
President, Organization of MISO States

Cc: MISO President and CEO; OMS Board of Directors

811 E Washington Avenue, Suite 400 - Madison, WI 53703 - P (515) 243-0742
www.misostates.org
Page 2


http://www.misostates.org/

